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WHITLEY COUNTY SCHOOL DISTRICT 
Williamsburg, Kentucky

STATEMENT OF NET POSITION 
June 30, 2019

Governmental
Activities

Business-Type
ActivitiesASSETS Total

CURRENT ASSETS
Cash and cash equivalents 
Cash with fiscal agent 
Accounts receivable:

Accounts receivable 
Taxes - current 
Intergovernmental - state 
Intergovernmental - federal 

Materials and supplies inventory 
Interfund receivable

Total current assets

$ 3,577,653
532,544

$ 1,619,190 $ 5,196,843
532,544

56,198
328,713
712,661
182,069
113,452
704.571

56,198
328,713
712,661
146,673 35,396

113,452
704,571

6.059,013 1768,038 7,827,051

NONCURRENT ASSETS 
Capital assets, net 49,362,051 357,291 49.719,342

DEFERRED OUTFLOWS OF RESOURCES 
Discount on bonds, net 
CERS - pension 
CERS - OPEB 
KTRS-OPEB

Total deferred outflows of resources

74,168
2,641,949
1,016,414

78,954

74,168
3,152,366
1,212,778

78,954

510,417
196,364

3,811,485 706,781 4,518,266

TOTAL ASSETS AND DEFERRED OUTFLOWS 
OF RESOURCES 59.232,549 2,832,110 62.064.659

LIABILITIES AND NET POSITION
CURRENT LIABILITIES 

Accounts payable 
Interfund payable
Accrued salaries and benefits payable 
Deferred revenue 
Current portion of bond obligations 
Current portion of lease obligations 
Current portion of accumulated sick leave payable 
Current portion of insurance claims payable 

Total current liabilities

58,841
704,571
145,477
146,673

1,622,628
200,411
112,696
70,331

1,621 60,462
704,571
145,477
146,673

1,622,628
200,411
112,696
70,331

3,061,628 1,621 3.063,249

NONCURRENT LIABILITIES
Noncurrent portion of bond obligations 
Noncurrent portion of lease obligations 
Noncurrent portion of accumulated sick leave payable 
Noncurrent portion of insurance claims payable 
Net pension liability - CERS 
Net OPEB liability-CERS

23,904,660
1,109,439
1,389,916

383,762
12,774,034
3,698,682

23,904,660
1,109,439
1,389,916

383,762
15,241,658
4,413,175

2,467,624
714,493

The accompanying notes are an integral part of these financial statements.
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WHITLEY COUNTY SCHOOL DISTRICT 
Williamsburg, Kentucky

RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS TO THE
STATEMENT OF NET POSITION 

June 30, 2019

Total fund balance per fund financial statements $ 5,003,451

Amounts reported for governmental activities in the statement of net position are different because:

Capital assets are not reported in this fund financial statement because they are not current 
financial resources, but they are reported in the statement of net position.

Capital assets 49,362,051

Deferred outflows of resources are not recorded in the governmental fund financials because 
they do not affect current resources but are recorded in the statement of net position. 

Pension and OPEB contributions subsequent to measurement date 
Pension and OPEB plan investment differences and assumption changes 
Bond discount

1,113,105
2,624,212

74,168

Certain assets (obligations) are not a use of financial resources and therefore, are not reported 
in the government funds, but are presented in the statement of net position.

Unfunded pension liability 
Unfunded OPEB liability - CERS 
Unfunded OPEB liability - TRS

(12,774,034)
(3,698,682)

(10,688,000)

Deferred inflows of resources are not recorded in the governmental fund financials because they 
do not affect current resources but are recorded in the statement of net position.

Pension and OPEB plan investment differences 
Bond premium

(2,207,875)
(14,950)

Certain liabilities (such as bonds payable, claims payable and the long-term portion of accrued 
sick leave) are not reported in this fund financial statement because they are not due and 
payable, but they are presented in the statement of net assets.

Bond obligations 
Lease obligations 
Insurance claims payable 
Accrued sick leave

(25,527,288)
(1,309,850)

(454,093)
(1,502,612)

Net position (deficit) of governmental activities £ (397)

The accompanying notes are an integral part of these financial statements.
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WHITLEY COUNTY SCHOOL DISTRICT 
Williamsburg, Kentucky

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS 
Year Ended June 30, 2019

General
Fund

Special
RevenueREVENUES

From local sources: 
Taxes

Property 
Motor vehicle 
Utilities

Earnings on investments 
Other local revenues 

Intergovernmental - state 
Intergovernmental - indirect federal 
Intergovernmental - direct federal 

TOTAL REVENUES

$ 2,691,707
848,224 

1,185,266 
120,318 
290,149 

33,368,418 
197,524

$

1,954
900,577

2,212,448
5,485,682

43,352
38.701.606 8.644.013

EXPENDITURES 
Instruction 
Support services:

Student
Instructional staff 
District administration 
School administration 
Business
Plant operations and maintenance 
Student transportation 

Debt service 
Payment of bonds 
Payment of interest 
Community services activities

TOTAL EXPENDITURES

24,330,025 7,372,639

1,337,196
1,071,903
1,245,097
1,563,768

871,240
3,193,449
3,232,332

279,045

80,496
706,588

7,475
37,229

211

44,392 519.895
37.168.447 8.724.533

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES (80.520)1.533.159

OTHER FINANCING SOURCES (USES)
Operating transfers in 
Operating transfers out

TOTAL OTHER FINANCING SOURCES (USES)

����	��
������� �
�����	�

������

������

NET CHANGES IN FUND BALANCES 2,000,989

FUND BALANCES, JULY 1, 2018 2,336.852

FUND BALANCES, JUNE 30, 2019 S 4.337.841 £

The accompanying notes are an integral part of these financial statements.
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Other
Governmental

Funds

Total
Governmental

Funds

$ 430,302 $ 3,122,009
848,224 

1,185,266 
145,302 

1,354,455 
37,624,469 

5,683,206 
445.022

3.062.334 50.407.953

23,030
163,729

2,043,603

401.670

166,725 31,869,389

1,417,692
1,778,491
1,252,572
1,600,997

871,240
3,193,660
3,240,311

279,045
1,712,829
1,046,907

564,287

7,979

1,712,829
1,046,907

2,934,440 48,827,420

127,894 1,580,533

1,504,326
(1,886,322)

(381,996)

2,133,196
(1.966,842)

166,354

(254,102) 1,746,887

919,712 3,256,564

S 665.610 S 5003.451
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WHITLEY COUNTY SCHOOL DISTRICT 
Williamsburg, Kentucky

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCES - GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

Year Ended June 30, 2019

"��  �	����  !�  �����  ����  ��������  ���  ����  ���������  ���������� $ 1,746,887

Amounts reported for governmental activities in the statement of activities are different because:

Capital outlays are reported as expenditures in this fund financial statement because they use 
current financial resources, but they are presented as assets in the statement of activities and 
depreciated over their estimated economic lives. The difference is the amount by which capital 
outlays exceeds depreciation expense for the year.

Purchase of capital assets 
Depreciation expense

202,196
(2,054,560)

Bond and capital lease payments are recognized as expenditures of current financial resources 
in the fund financial statement, but are reductions of liabilities in the statement of net assets. 

Bond and capital lease payments. 1,953,052

Bond issue costs are expensed as incurred in the fund financial statement, but are amortized 
over the life of the bond in the statement of activities.

Amortization expense (5,963)

Generally, expenditures recognized in this fund financial statement are limited to only those that 
use current financial resources, but expenses are recognized in the statement of activities when 
they are incurred.

Accrued sick leave 
Claims payable

(166,464)
68,835

Governmental Funds report CERS contributions as expenditures when paid. However, in the 
statement of activities, pension expense is the cost of benefits earned, adjusted for member 
contributions, and the recognition of changes in deferred outflows and inflows of resources 
related to pensions, and investment experience.

TRS OPEB expense 
CERS OPEB expense 
CERS pension expense

142,315
(131,169)

(1.338,706)

Change in net position of governmental activities 6 416.423

The accompanying notes are an integral part of these financial statements.
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WHITLEY COUNTY SCHOOL DISTRICT 
Williamsburg, Kentucky

STATEMENT OF NET POSITION 
PROPRIETARY FUND 

June 30, 2019

Food
ServiceASSETS

CURRENT ASSETS
Cash and cash equivalents 
Materials and supplies inventory 
Accounts receivable:

Intergovernmental - federal 
Total current assets

$ 1,619,190 
113,452

35,396
1.768,038

NONCURRENT ASSETS 
Capital assets, net 357,291

DEFERRED OUTFLOWS OF RESOURCES 
CERS - pension 
CERS-OPEB

Total deferred outflows of resources

�������
����	��
�������

TOTAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 2.832,110

LIABILITIES AND NET POSITION
CURRENT LIABILITIES 

Accounts payable 1,621

NONCURRENT LIABILITIES 
Net pension liability - CERS 
Net OPEB liability-CERS 

Total noncurrent liabilities

2,467,624
714.493

3.182,117

DEFERRED INFLOWS OF RESOURCES 
CERS - pension 
CERS-OPEB

Total deferred inflows of resources

�������
��	����
	������

TOTAL LIABILITIES AND DEFERRED INFLOWS OF RESOURCES 3,547,888

NET POSITION
Net investment in capital assets 
Restricted (deficit)

TOTAL NET POSITION (DEFICIT)

357,291 
(1,073,069) 

$ ('715.7781

The accompanying notes are an integral part of these financial statements.
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WHITLEY COUNTY SCHOOL DISTRICT 
Williamsburg, Kentucky

NOTES TO THE BASIC FINANCIAL STATEMENTS 
June 30, 2019

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies that affect the significant elements of the Whitley County School District are summarized as 
follows:

REPORTING ENTITY
The Whitley County Board of Education (Board), a five-member group, is the level of government which has 
oversight responsibilities over all activities related to public elementary and secondary school education within the 
jurisdiction of the Whitley County School District (District). The District receives funding from local, state and 
federal government sources and must comply with the commitment requirements of these funding source entities. 
However, the District is not included in any other governmental "reporting entity" as defined by the Governmental 
Accounting Standards Board (GASB) pronouncement since Board members are elected by the public and have 
decision making authority, the power to designate management, the responsibility to develop policies which may 
influence operations and primary accountability for fiscal matters.

The District, for financial purposes, includes all of the funds and account groups relevant to the operation of the 
Whitley County School District. The financial statements presented herein do not include funds of groups and 
organizations, which although associated with the school system, have not originated within the District itself such 
as Band Boosters, Parent-Teacher Associations, etc.

The financial statements of the District include those of separately administered organizations that are controlled by 
or dependent on the District. Control or dependence is determined on the basis of budget adoption, funding and 
appointment of the respective governing board.

Based on the foregoing criteria, the financial statement of the following organization is included in the 
accompanying financial statements:

WHITLEY COUNTY SCHOOL DISTRICT FINANCE CORPORATION
The Whitley County Board of Education resolved to authorize the establishment of the Whitley County School 
District Finance Corporation (a non-profit, non-stock, public and charitable corporation organized under the School 
Board Act and KRS 273 and KRS Section 58.180) as an agency of the District for financing the costs of school 
building facilities. The Board members of the Whitley County Board of Education also comprise the corporation's 
Board of Directors.

BASIS OF PRESENTATION
Government-Wide Financial Statements: The statement of net position and the statement of activities display 
information about the District as a whole. These statements include the financial activities of the primary 
government, except for fiduciary funds. The statements distinguish between governmental and business-type 
activities of the District.

The government-wide financial statements are prepared using the economic resources measurement focus. This 
is the same approach used in the preparation of proprietary fund financial statements but differs from the manner in 
which governmental fund financial statements are prepared. Governmental fund financial statements therefore 
include a reconciliation with brief explanations to better identify the relationship between the government-wide 
statements and the statements of governmental funds.

The government-wide statement of activities presents a comparison between direct expenses and program 
revenues for each segment of the business-type activities of the District and for each function or program of the 
governmental activities of the District. Direct expenses are those that are specifically associated with a service,
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WHITLEY COUNTY SCHOOL DISTRICT 
Williamsburg, Kentucky

NOTES TO THE BASIC FINANCIAL STATEMENTS 
June 30, 2019

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

program or department and therefore clearly identifiable to a particular function. Program revenues include 
amounts paid by the recipient of goods or services offered by the program and grants and contributions that are 
restricted to meeting the operational or capital requirements of a particular program. All taxes and revenues not 
classified as program revenues are presented as general revenues of the District, with certain limited exceptions. 
The comparison of direct expenses with program revenues identifies the extent to which each business segment or 
governmental function is self-financing or draws from the general revenues of the District.

Fund Financial Statements: Fund financial statements report detailed information about the District. Their focus is 
on major funds rather than reporting funds by type. Each major fund is presented in a separate column, and all 
nonmajor funds are aggregated into one column. Fiduciary funds are reported by fund type.

The accounting and reporting treatment applied to a fund is determined by its measurement focus. All 
governmental fund types are accounted for using a flow of current financial resources measurement focus. With 
this measurement focus, only current assets and current liabilities generally are included on the balance sheet. 
Operating statements of these funds present increases (i.e., revenues and other financing sources) and decreases 
(i.e., expenditures and other financing uses) in net fund balances.

All proprietary funds are accounted for on a flow of economic resources measurement focus. With this 
measurement focus, all assets and all liabilities associated with the operations of these funds are included on the 
balance sheet. Proprietary fund's operating statements present increases (i.e., revenues) and decreases (i.e., 
expenses) in total net position.

The District has the following funds:

Governmental Fund Types

(A) The General Fund is the main operating fund of the District. It accounts for financial resources used 
for general types of operations. This is a budgeted fund, and any fund balances are considered as 
resources available for use. This is a major fund of the District.

(B) The Special Revenue (Grant) Funds account for proceeds of specific revenue sources (other than 
expendable trusts or major capital projects) that are legally restricted to disbursements for specified 
purposes. It includes federal financial programs where unused balances are returned to the grantor 
at the close of the specified project periods as well as the state grant programs. Project accounting 
is employed to maintain integrity for the various sources of funds. The separate projects of federally 
funded grant programs are identified in the Schedule of Expenditures of Federal Awards included in 
this report. This is a major fund of the District.

(C) Capital Project Funds are used to account for financial resources to be used for the acquisition or 
construction of major capital facilities and equipment (other than those financed by the Proprietary 
Fund).

1. The Support Education Excellence in Kentucky (SEEK) Capita! Outlay Fund receives those 
funds designated by the state as Capital Outlay funds and is restricted for use in financing 
projects identified in the District's facility plan.
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WHITLEY COUNTY SCHOOL DISTRICT 
Williamsburg, Kentucky

NOTES TO THE BASIC FINANCIAL STATEMENTS 
June 30, 2019

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2. The Facility Support Program of Kentucky (FSPK) accounts for funds generated by the building 
tax levy required to participate in the School Facilities Construction Commission's construction 
funding and state matching funds, where applicable. Funds may be used for projects identified 
in the District's facility plan.

3. The Construction Fund accounts for proceeds from sales of bonds and other revenues to be 
used for authorized construction.

(D) Debt Service Funds
The Debt Service Funds are used to account for the accumulation of resources for, and the payment 
of, general long-term debt principal and interest and related costs; and for the payment of interest on 
general obligation notes payable, as required by Kentucky Law.

II. Proprietary Fund Types (Enterprise Fundi

(A) The Food Service Fund is used to account for school food service activities, including the National 
School Lunch Program, which is conducted in cooperation with the U.S. Department of Agriculture 
(USDA). Amounts have been recorded for in-kind contributions of commodities from the USDA. The 
Food Service Fund is a major fund.

The District applies all GASB pronouncements to proprietary funds as well as the Financial 
Accounting Standards Board pronouncements issued on or before November 30, 1989, unless those 
pronouncements conflict with or contradict GASB pronouncements.

III. Fiduciary Fund Type (Aaencv Fund)

(A) The Agency fund accounts for activities of student groups and other types of activities requiring
clearing accounts. This fund is accounted for in accordance with the Uniform Program of Accounting 
for School Activity Funds.

BASIS OF ACCOUNTING
Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and 
reported in the financial statements. Government-wide financial statements are prepared using the accrual basis of 
accounting. The fund financial statements are prepared using either modified accrual for governmental funds or 
accrual basis for proprietary and fiduciary funds.

Revenues, Exchange and Nonexchange Transactions: Revenues resulting from exchange transactions, in which 
each party receives essentially equal value, are recorded on the accrual basis when the exchange takes place. On 
a modified accrual basis, revenues are recognized in the fiscal year when they become both measurable and 
available. Available means collectible within the current period or soon enough thereafter to be used to pay 
liabilities of the current fiscal year. The available period of the District is sixty days after year-end.

Nonexchange transactions, in which the District receives value without directly giving equal value in return, include 
property taxes, grants, entitlements and donations. On an accrual basis, revenue from property taxes is recognized 
in the fiscal year for which the taxes are levied. Revenue from grants, entitlements and donations is recognized in 
the fiscal year in which all eligibility requirements have been met. Eligibility requirements include timing 
requirements, which specify the year when the resources are required to be used or the fiscal year when use is first
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WHITLEY COUNTY SCHOOL DISTRICT 
Williamsburg, Kentucky

NOTES TO THE BASIC FINANCIAL STATEMENTS 
June 30, 2019

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

permitted, matching requirements, in which the District must provide local resources to be used for a specified 
purpose, and expenditure requirements, in which the resources are provided to the District on a reimbursement 
basis. On the modified accrual basis, revenue from nonexchange transactions must also be available before it can 
be recognized.

Deferred Revenue: The District reports deferred revenue on its statement of net position and governmental funds 
balance sheet. In both the government-wide and governmental fund statements, grants that are "intended to 
finance" future periods are reported as deferred revenue. In subsequent periods, the liability for deferred revenue 
is removed from the statement of net position and governmental funds balance sheet and revenue is recognized.

Expenditures/Expenses: On the accrual basis of accounting, expenses are recorded at the time they are incurred. 
The measurement focus of governmental fund accounting is on a flow of current financial resources. Expenditures 
are generally recognized in the accounting period in which the related fund liability is incurred except for (1) 
principal and interest on general long-term debt, which is recorded when due, and (2) the costs of accumulated 
unpaid sick leave, which are reported as fund liabilities in the period in which they will be liquidated with available 
financial resources rather than in the period earned by employees.

CASH AND INVESTMENTS
The District maintains a cash and investment pool used by all funds. The cash and investment pool has the same 
characteristics as demand deposits. Each fund type's portion of this pool is displayed in the financial statements as 
cash and cash equivalents in that fund. The District utilizes a financial institution to service bonded debt as 
principal and interest payments come due. The monies are either maintained in a central bank account or used to 
purchase legal investments. The District only invests in certificates of deposit.

It is the policy of the District to value investment contracts and money market investments with a maturity of one 
year or less at the time of purchase at cost or amortized cost. Investment contracts and money market investments 
that have a remaining maturity of greater than one year at the time of purchase are reported at fair value.

The Kentucky Revised Statutes authorize the District to invest in United States and State of Kentucky bonds, notes 
and other obligations; bank certificates of deposit; bankers' acceptances; and commercial paper notes rated prime 
that are issued by United States corporations. It is the District's policy to invest in all of the above types of 
investments. Under existing Kentucky statutes, ail investment earnings accrue to the general and food service 
funds except certain trust funds and those funds individually authorized by Board resolution.

PREPAID ASSETS/EXPENDITURES
Payments made that will benefit periods beyond June 30, 2019 are recorded as prepaid items using the 
consumption method. A current asset for the prepaid amount is recorded at the time of the purchase and an 
expenditure/expense is reported in the year in which services are consumed.

INVENTORY
On government-wide financial statements, inventories are presented at cost or using the first in, first out (FIFO) 
method and are expensed when used.

On fund financial statements, inventories are valued at cost while inventories of proprietary funds are stated at 
lower of cost or market. For all funds, cost is determined using the FIFO method and is determined by physical 
count. Inventory in governmental funds consists of expendable supplies held for consumption. The cost is 
recorded as an expenditure at the time of purchase. Reported inventories in these funds are equally offset by a 
fund balance reserve, which indicates they do not represent available spendable resources. Inventories of 
proprietary funds consist of donated and purchased food and supplies.
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WHITLEY COUNTY SCHOOL DISTRICT 
Williamsburg, Kentucky

NOTES TO THE BASIC FINANCIAL STATEMENTS 
June 30, 2019

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

CAPITAL ASSETS AND DEPRECIATION
General capital assets are those assets not specifically related to activities reported in the proprietary funds. These 
assets are reported in the government-wide statement of net position but are not reported in the fund financial 
statements. Capital assets utilized by proprietary funds are reported on both statement types.

All capital assets are capitalized at cost (or estimated historical cost) and updated for additions and retirements 
during the year. Donated fixed assets are recorded at their fair market values as of the date received. The District 
adheres to the property inventory procedures developed by the Kentucky Department of Education. Fixed assets 
(real property) with an acquisition value of $5,000 or more that have useful lives of more than one year are 
capitalized. All computer workstations and laptops, regardless of value, are capitalized. Additional items may also 
be designated by the District as capital assets. Fixed assets no longer needed or useable are disposed of in 
compliance with Board policy and applicable legal requirements.

All reported capital assets, with the exception of land and construction in progress, are depreciated. Improvements 
are depreciated over the remaining useful lives of the related capital assets. Depreciation is computed using the 
straight-line method over the following useful lives for both governmental fund capital assets and proprietary fund 
capital assets:

Useful Life 
20 years 

25-50 years 
5 years 

5-10 years 
10-12 years 

7 years 
20 years

Description 
Land improvements 
Buildings and improvements 
Technology equipment 
Vehicles
Food service equipment 
General equipment 
Infrastructure

INTERFUND ACTIVITY
Transfers between governmental and business-type activities on the government-wide statements are reported in 
the same manner as general revenues. Sales of goods and services between funds are reported as revenues in 
the seller funds and as expenditures/expenses in the purchaser funds. Flows of cash or goods from one fund to 
another without a requirement for repayment are reported as interfund transfers. Interfund transfers are reported 
as other financing sources/uses in governmental funds and in proprietary funds.

On fund financial statements, short-term interfund loans are classified as interfund receivables/payables.

ACCUMULATED UNPAID SICK LEAVE BENEFITS
Upon retirement from the school system, an employee will receive from the District, an amount equal to 30% of the 
value of accumulated sick leave. Sick leave benefits are accrued as a liability using the termination payment 
method. An accrual for earned sick leave is made to the extent that it is probable that the benefits will result in 
termination payments. The liability is based on the District’s past experience of making termination payments. The 
entire compensated absence liability is reported on the district-wide financial statements.
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WHITLEY COUNTY SCHOOL DISTRICT 
Williamsburg, Kentucky

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 
BUDGET AND ACTUAL 

Year Ended June 30, 2019

The District's budgetary process accounts for transactions on the modified accrual basis of accounting, which is 
consistent with U.S. generally accepted accounting principles. In accordance with state law, the District prepares a 
budget based upon the amount of revenue to be raised by local taxation, including the rate of levy, and from estimates of 
other local, state, and federal revenues. The budget contains estimated expenditures for current expenses, debt service, 
capital outlay, and other necessary expenses. The budget must be approved by the Board. The District must formally 
and publicly examine estimated revenues and expenses for the subsequent fiscal year by January 31 of each calendar 
year. Additionally, the District must submit a certified budget to the Kentucky Department of Education by March 15 of 
each calendar year, which includes the amount for certified and classified staff, based on the District's staffing policy, and 
the amount for the instructional supplies, materials, travel and equipment. The District must adopt the working budget and 
submit it to the Kentucky Department of Education by September 30 of each calendar year. The Board has the ability to 
amend the working budget. The working budget was amended during the year.
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District
Wide

#"��6���
Funds

Total
Nonmajor

Governmental
� %��

$ $� 430,302
23,030�

163,729�
2,043,603�

401.670

1,390
163,729

165.119 3.062,334

166,725
7,979

166,725
7,979

1,712,829
1.046.907

174,704 2,934,440

(9,5851 127,894

1,504,326
(1,886,322)

(381,996)

(9,585) (254,102)

142,651 919,712

S�133,066 $� 665.610
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WHITLEY COUNTY SCHOOL DISTRICT 
Williamsburg, Kentucky

STATEMENT OF RECEIPTS, DISBURSEMENTS AND FUND BALANCES - ACTIVITY FUNDS
WHITLEY COUNTY HIGH SCHOOL 

Year Ended June 30, 2019

Cash Balances 
July 1. 2018

Interfund
Disbursements TransfersReceipts

ACCOUNTS:
General
Student Activity Fee 
Dual Courses Fee 
Textbooks 
Community Service 
Special Events 
Transportation 
Family Resource 
Test Fees 
Scholarship 
Pepsi
Teacher’s Pepsi 
Colonel Players 
Drama 
Football
Boys Basketball
Girls Basketball
Baseball
Softball
Track
Tennis
Boys Golf
Girls Golf
Volleyball
Cheerleaders
Wrestling
Boys Soccer
Girls Soccer
Bowling
Academic Team

$ 1,909 $ $3,603
11,254

1,960

5,234
4,641

11,849

$ 500
428 (269)

12,179
1,105 123 (1,105)

592 258 1,055
5,068

205
5,411 4,654 995

180 275 100
50

1,443
2,000
3,578
2,345
5,288

440 58

2,379
2,605

10,175

106 (2,600)
4,491
8,289 300

437 429
8,066
2,178

17,671
8,060

11,950
1,200

34,821

24,366
7,702
7,827

11,692
32,886

(1,000)

188 (1,500)
10,606
12,599
1,077
1,428

623 900
17,464 17,821

1,710
2,683

24,915
16,690
8,940
4,521
5,472

900
910 900

3,205
3,273
8,197

850 900
18,188
18,115
7,876
2,979
7,854

3,600
2,400

204 900
1,627
4,576

900
900

441 441
1,364 235 850

Art 580 550 104
Beta Club
DECA
FBLA

2,904 8,972
1,505

10,153
1,198

123 50 50
FFA 2,263 14,712

7,384
16,765
7,891FCCLA 

Math Club 
Link Crew 
Educators Rising 
NHS

459 2,353
3

197 35,287
5,194
2,441

34,874
3,504
2,209

59
389 (200)

Pep 342
Ark Club 66 169 103
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WHITLEY�COUNTY�SCHOOL�DISTRICT�
Williamsburg,�Kentucky

STATEMENT�OF�RECEIPTS,�DISBURSEMENTS�AND�FUND�BALANCES�-�ACTIVITY�FUNDS�(CONTINUED)
WHITLEY�COUNTY�HIGH�SCHOOL�

Year�Ended�June�30,�2019

Interfund
Disbursements�Transfers

Cash�Balances�
July�1.�2018 Receipts

ACCOUNTS:
Science�Club�
History
Ky�Junior�Historical�
KUNA
International�Club
Band
Choir
Horticulture
JROTC
JROTC�Paver�Project�
Boys�Cross�Country�
Girls�Cross�Country�
Colonel�Connection�
Yearbook�
Seniors
Non-Revenue�Sports�

Totals

994275 994
&���'�����

�����
�����

676 �����
���272 740
��������

���
��� ��� �����

7,288
�����
9,492

�����
4,792
5,237

�����
������
������ ���

342
���	�
����	

900�����
��	�� 900

��	 ���
	�	��
�����
�*	��

��	��
������
�	*���

�����
����� &�����'

&��*��� '
£1� ���*��� 1� ���*��� �����*���
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WHITLEY COUNTY SCHOOL DISTRICT 
Williamsburg, Kentucky

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
Year Ended June 30, 2019

NOTE A - BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards includes the federal grant activity of the Whitley County 
School District under programs of the federal government for the year ended June 30, 2019. The information in this 
schedule is presented in accordance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements Cost Principals, and Audit Requirements for Federal Awards (Uniform Guidance). Because 
the schedule presents only a selected portion of the operations of Whitley County School District, it is not intended to and 
does not present the financial position, changes in net position or cash flows of Whitley County School District.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Expenditures reported on the schedule are reported on the accrual basis of accounting for proprietary funds and the 
modified accrual basis of accounting for governmental funds. Such expenditures are recognized following the cost 
principles contained in the Uniform Guidance, wherein certain types of expenditures are not allowable or are limited as to 
reimbursement. Pass-through entity identifying numbers are presented where available.

NOTE C - FOOD DISTRIBUTION

Nonmonetary assistance is reported in the schedule at the fair value of the commodities disbursed.

NOTE D - SUBRECIPIENTS

There were no subrecipients during the fiscal year.

NOTE E - INDIRECT COST RATE

The Whitley County School District has not elected to use the 10-percent de minimis indirect cost rate allowed under 
the Uniform Guidance.
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Marr, Miller & Myers, PSC

Opinion on Each Major Federal Program

In our opinion, the District, complied, in all material respects, with the types of compliance requirements 
referred to above that could have a direct and material effect on each of its major federal programs for the 
year ended June 30, 2019.

Report on Internal Control Over Compliance

Management of the District is responsible for establishing and maintaining effective internal control over 
compliance with the types of compliance requirements referred to above. In planning and performing our 
audit of compliance, we considered the District’s internal control over compliance with the types of 
requirements that could have a direct and material effect on each major federal program to determine the 
auditing procedures that are appropriate in the circumstances for the purpose of expressing an opinion on 
compliance for each major federal program and to test and report on internal control over compliance in 
accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the 
effectiveness of internal control over compliance. Accordingly, we do not express an opinion on the 
effectiveness of the District’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in 
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance with a type of compliance requirement of a federal program that is less severe than a material 
weakness in internal control over compliance, yet important enough to merit attention by those charged 
with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over 
compliance that might be material weaknesses or significant deficiencies. We did not identify any 
deficiencies in internal control over compliance that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance. Accordingly, this report is not suitable for any other purpose.

jJMju i

Certified Public Accountants
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Marr, Miller & Myers, PSC
Certified Public Accountants 
(606) 528-2454 (FAX 528-1770) 
www.marrmillermyers.com

P.O. Box 663 
Corbin, Kentucky 40702

October 1, 2019

Members of the Board of Education 
Whitley County School District 
Williamsburg, Kentucky

In planning and performing our audit of the financial statements of the Whitley County School District for 
the year ended June 30, 2019, we considered the District's internal control structure to determine our 
auditing procedures for the purpose of expressing an opinion on the financial statements and not to 
provide assurance on the internal control structure.

During our audit, we noted no areas that we felt warranted any additional comments or recommendations.
5

fSC

Certified Public Accountants
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WHITLEY�COUNTY�SCHOOL�DISTRICT�
Williamsburg,�Kentucky

MANAGEMENT�LETTER�POINTS�
June�30,�2019

PRIOR�YEAR�MANAGEMENT�COMMENTS

The�District�has�corrected�all�prior�year�audit�findings.

CURRENT�YEAR�MANAGEMENT�COMMENTS

The�District�has�no�current�year�management�comments.
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